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In tro du c tion
In general terms, there are two key perspectives on
sustainable entrepreneurship. On the one hand,
there are those academics that believe that any
entrepreneurial activity must be subordinated to the
relationship between sustainable entrepreneurship
and the triple bottom line. Innovators and
entrepreneurs will consider sustainable
development as one of the greatest business
opportunities in the history of trade. These authors
stress the link between sustainable development
and entrepreneurship, pointing out that companies
sustainability is attested by the main activities
performed in their environments, impact evaluation,
goal achievement, transparent communication of
results, and that they must be oriented to the
satisfaction of the people vital needs by applying
the concept of creative destruction, as precondition
and driving force in the transition to a more
sustainable entrepreneurial ecosystem.

Rev iew o f L ite ra tu re
Paul Sarango-Lalangui et. al., (2018) Sustainable
entrepreneurship has received substantial
recognition from academics and practitioners in the
last decade, with a noticeable and rapidly increases
of publications on the topic. Through bibliometric
techniques and tools, this study allows mapping the
main academic literature on sustainable
entrepreneurship and analyzes the most substantial
contributions to the advances of research in this
field. The chronological analysis of literature from
the Web of Science-Social Sciences Citation Index
(WoS-SSCI) database-until January 2018-provides
new insights not previously reviewed, such as the

journals, authors and articles more influential so far.
As a result, 282 articles were retrieved, which were
published in 140 journals and written by 663
authors affiliated to 413 institutions, from 50
countries. The analysis allowed identifying
publication evolution over time, and provides clues
about the opportunities for future research.

A T Mehari et al., (2016) This research paper is on
youth employment and entrepreneurship. It has
investigated a total of 3591 youths in two different
geographical areas of Ethiopia. Entirely, it has
taken three specific villages: Melka Jebdu,
Gedenser (eastern Ethiopia), and Wereda 10 (Addis
Ketema, central Ethiopia). The core objective of
the study was to assess issues related to youth
unemployment and entrepreneurship in major cities
of Addis Ababa and Dire Dawa. Some of the
specific objectives set were to determine
unemployment rate for male and female youth in
the selected Kebele/Sub city, determine the
magnitude/proportion of the unemployed across
population subgroups (by specific age bracket, by
sex, and by urbanity), and similarly identify major
bottlenecks for the female youth and male youth to
start up own business in the selected two areas. As
a springboard for conclusion, the following
hypotheses were set: the level of female youth
unemployment exceeds male youth unemployment,
financial constraint is the most critical bottleneck to
start up a new business in the selected sites, the
youth is suffering from unfair competition and
corruptive employment actions, and youth in the
area lack training related to starting their own
venture. As a tool of descriptive data analysis and
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Abstract
The present paper deals with the historically, an enterprise’s success was explained almost exclusively based
on its economic performance. The purpose of entrepreneurship research was to generate economic gains or, in
some cases, to create employment sources. Those were the factors that traditionally would determine the
entrepreneurship contribution to the territories development. Therefore, value creation was commonly
measured in economic-financial terms, by indicators such as sales, profit or returns on investment (ROI), and it
was always exclusively understood as the maximization of individual profit. In other words, entrepreneurship
was committed to economic development and wealth generation meanwhile, environmental and social issues
were mostly avoided. The issues related to the environmental and social role that enterprises play are not
recent and have been the subject of discussion since the last century. For example, many scientists insist on the
idea that the planet can not physically sustains for much longer the impact of current economic activity.
However, over the last decade, the wish to understand the real impact and value of companies on society has
grown exponentially. Indeed some authors talk about an economic paradigm shift. The traditional
understanding of value creation merely in terms of economic profit has extended to cover non-economic gains.
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presentation, in this study, frequency tables have
been utilized in depth. Moreover, binary logistic
regression predicting and analysis tool has been
used to check the prospect of youth self-
employment in the study sites. The census finding
shows that youth unemployment rate is at 11.39%
aggregately for the two project sites. Specifically,
the study site at Addis Ababa prevails youth
unemployment rate of 10.06%. Contrastly, the two
sites in Dire Dawa sites Melka Jebdu and Gedenser
have youth unemployment rate of 12.87 and
20.34% consecutively. In addition, it has found that
the major cause of youth not to engage in self-
employed job is related to capital financing. The
research has also tried to determine how
unemployment is reflected gender wise.
Accordingly, the aggregate data shows
hypothesizing that unemployment are highly
prevail on female than on male in the localities is
totally false. Generally, this paper has investigated
issues like factors affecting youth prospect to be
self-employed in overall study sites, the
involvement of youth in multiple jobs
(employments); it also indicates the degree of
influence of various factors on youth to be self-
employed. Finally, this study has provided vital
conclusions and policy recommendations to handle
youth’s employment/unemployment and
entrepreneurship issue specific to the study areas.

Alexander Chepurenko (2015) The paper analyses
the problems of contemporary entrepreneurship
theory which scientists are confronting in recent
years. There are arguments given in favour of a
broad definition of entrepreneurship as ‘emergence
of new economic activity’. The starting point of
research on entrepreneurship research is the
question, ‘how, why, and when do entrepreneurial
firms explore and exploit entrepreneurial
opportunities?’ According to the author of this
paper, it thus becomes possible to redefine the
subject of the discipline, which in turn enables a
sustainable development of the theory, and a
refocusing on new areas such as social and
institutional entrepreneurship. The paper forecasts
a shift in research on entrepreneurship beyond
Western societies to encompass the so-called
transitional economies and emerging markets.
These countries have some important contextual
differences which affect the practices of
entrepreneurship and these are discussed here.
Contextual differences justify the importance of
investigating new institutions and actors which
might become challenging subjects
of entrepreneurship theory in future. The paper also
discusses the agenda of entrepreneurship research
in Russia, explains the reasons for the relatively
weak development of Russian entrepreneurship
theory and suggests policies to improve this

situation. The author stresses the changes in
methods and research design and the new
possibilities and empirical data sources resulting
from the latest advancements in IT and big data. In
particular, more intensive research and demand for
this research will likely emerge because of the
increasing availability of techniques for collecting
and analyzing big data. The author anticipates the
increasing importance of international comparative
studies conducted by large project teams, and of
longitudinal projects to elaborate realistic
recommendations for civil society, national
governments, and international organizations.

Anthony Kayode (2014) This research work
examined the problems and prospects of
entrepreneurship activities and business
management practices in Nigeria. The relevance of
entrepreneurship and business management
practices to the development of any nation cannot
be over-emphasized. Data for this study was
basically an evaluative approach. Results from this
study revealed that poor transportation system,
inaccessible open market, inadequate capital,
unstable political structure, poor response of
financial institutions and shortage of infrastructure
were the major problems to the development of
entrepreneurship and business management in the
study area. This study therefore recommends that
sustainable development practices of
entrepreneurship and business management should
be considered as the main part of the total package
for entrepreneurship development and business
management in the study area.

N K Babu et al., (2015) The study seeks to assess
the prospects and problems of entrepreneurship
development in Nigeria, ascertain the challenges of
entrepreneurship development in Nigeria; identify
the extent to which technology enhances
entrepreneurship development and determine the
contributions of government towards
entrepreneurship development in Nigeria. The
study was carried out primarily through the survey
method and interview of entrepreneurs in the
Agricultural sector at three locations namely
Igbariam, Awka and Abakiliki. Secondary data
were obtained through books, journals, and internet.
The study had population size of 686 out of which
a sample size of 230 was realized using Taro
Yamane formula at 5% error tolerance and 95%
level of confidence. Instrument used for data
collection was primarily questionnaire and
interview. 230 copies of the questionnaire were
distributed while 208 copies were returned. The
survey research design was adopted for the study.
Chi-Square statistical tool was used to test the three
hypotheses using SPSS. Findings indicate that
multiple taxes and levies, lack of knowledge of
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technology and unfair competition are the
Challenges of entrepreneurship development in
Nigeria; Technology enhances entrepreneurship
development in Nigeria through improved
customer satisfaction and reduction in transaction
time; Provision of technical support and research
center are the contributions of government towards
entrepreneurial development in Nigeria. The study
however recommends that Government, private
sector and NGOs need to strengthen the existing
empowerment programmes that are geared towards
encouraging entrepreneurs to identify opportunities
that exist within the Nigerian business environment.

P ro sp ec ts o f E n trep ren eu ria l D eve lo pm en t
tow ard s E conom y
Good Entrepreneur can create a strong economy.
Entrepreneurship is an important facet of industrial
growth and development of a nation. It is the
backbone of a nation that sets its eyes on
maximizing its performance in every field. The
spirit of entrepreneurship brings about enthusiasm,
persistence and the ability to seek entrepreneurial
opportunities that lead to success. A nation’s ability
to generate a steady stream of business
opportunities can only come about when its people
take to entrepreneurial activities. Entrepreneurs are
essentially the engines of growth for a nation.
There are several factors that go into making a
successful entrepreneur, and he or she need not
necessarily possess a strong business and financial
background. On the contrary, well-conceived and
well directed training can always produce an
outstanding entrepreneur. In addition, today’s
world with its burgeoning population offers limited
avenues of employment.

The importance of entrepreneurship is as follows:
 Entrepreneurship promotes capital formation

by mobilizing the idle saving of the public.
 It provides immediate large-scale employment.

Thus it helps to reduce the unemployment
problem in the country, i.e., the root of all
socio-economic problems.

 Entrepreneurship promotes balanced regional
development.

 Entrepreneurship helps reduce the
concentration of economic power.

 It stimulates the equitable redistribution of
wealth, income and even political power in the
interest of the country.

 It encourages effective resource mobilization
of capital and skill which might otherwise
remain unutilized and idle.

 It also induces backward and forward linkages
which stimulates the process of economic
development in the country.

 Entrepreneurship also promotes the country’s
export trade, which is an important ingredient
to economic development.

P rob lem s A ssoc ia ted fo r E n trep ren eu rsh ip
Entrepreneurs are playing very important role in
the development of economy. They face various
problems in day to day work.

1 . Funds
Most of the rural entrepreneurs fail to get external
funds due to absence of tangible security and credit
in the market. The procedure to avail the loan
facility is too time-consuming that its delay often
disappoints the rural entrepreneurs.

2 . C om pe tit io n
The entrepreneurs face severe completion from
large sized organizations and urban entrepreneurs.
They incur high cost of production due to high
input cost.

3 . M id d lem en
Middlemen exploit the entrepreneurs. The
entrepreneurs are heavily dependent on middlemen
for marketing of their products who pocket large
amount of profit.

4 . Leg a l A sp ec ts
The entrepreneurs find it extremely difficult in
complying with various legal formalities in
obtaining licenses due to illiteracy and ignorance.

5 . A va ila b ility o f R aw M ate r ia ls
Procurement of raw materials is really a tough task
for the entrepreneur. They may end up with poor
quality raw materials, may also face the problem of
storage and warehousing.

6 . R isk Fac to r
The entrepreneurs have less risk bearing capacity
due to lack of financial resources and external
support.

7 . Techno lo g ica l A sp ec ts
The entrepreneurs suffer a severe problem of lack
of technical knowledge. Lack of training facilities
and extension services crate a hurdle for the
development of the entrepreneurship.

8 . In fras tru c tu ra l Fac ilit ie s
The growth of the entrepreneurs is not very healthy
in spite of efforts made by government due to lack
of proper and adequate infrastructural facilities.
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9 . P oo r qu a lity o f p ro du c ts
Another important problem is growth of
entrepreneurship is the inferior quality of products
produced due to lack of availability of standard
tools and equipment and poor quality of raw
materials.

10 . A ttitu d e P rob lem
The environment in the family, society and support
system is not conducive to encourage people to
take up entrepreneurship as a career. It may be due
to lack of awareness and knowledge of
entrepreneurial opportunities.

Conc lu s io n
The entrepreneurship miracle in other country is an
engine for job creation, innovation and diversity. In
the case of diversity it is observed that women –
owned and minority owned business may be
emerging growth companies of the next decade.
The role of entrepreneurship in global business of
developing countries like India is also significant.
The wide range of significant contributions that
entrepreneurship makes include promotion of
capital formation, creation of immediate large-scale
employment, promotion of balanced regional
development, and effective mobilization of capital
and skills.

Irrespective of the role of entrepreneurs in
economic development of Noida, enough has not
been done in terms of educations awareness
and finance assistance but proper infrastructure is
available for buyers and entrepreneurs. The study is
of great important to entrepreneurs as a guide in
business. The study can be useful to guide
the entrepreneurship the policy makers in
business organizations will find it
useful also in making decisions.

In addition, it is expected that
it will help to bridge the gap that may exist o
r may have existed and to make entrepreneursh
ip business more effective and efficient in the
case of carrying out the business activities.
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